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N. Y. COTTON rXCHANCK
CBICACO BOARD OF TRADE

25 Broad St (Ground Floor)
Telephone Broad 740a

Vptown Office: 342 Madison Ave.
(Canadian Pacific Building)
Telephone Vanderbilt 0143

HIGH YIELD
BONDS

In view of the fact that it
is growing increasingly diffi¬
cult to find high grade bonds
yielding liberal returns, the

Republic of Bolivia
25-Year 8% Bonds
(Not Callable for 15 Years)
which, at prevailing pric;s
on the New York Stock Ex¬
change, yield about

7.90%
should appeal strorf'y to

, conservative investors.

Write for circular No. 1814

Spencer Trask & Co.
25 Broad Street, New York

ALBANY BOSTON CHICAGO
Member* New York Ht,oclc Exchanxd.
Members Chicago Stock Kxcu^uja

BONDS
of 80 issues

** Selected with
care. Offered
as attractive
investments.

Send for
our Auguxt Lint

The National City Company
Main Office: National City Bank Bldg.
Uptown Office: 42nd At. A Madison At*

Kansas City
Power & Light Co.

First Preferred Stock,
Series "A"

(7% Cumulative)
EARNINGS: Yor the 12 months
to May 31. 1922, net earnings
after all charges, including lib¬
eral reserve for depreciation,
amounted to more than 3 TIMKS
preferred dividend requirements.
ASSETS: Total value of prop¬
erties, as recognized by Public
Service Commission of Missouri,
after deducting all outstanding
debt, amounted to over $180 be¬
hind cacti share of 774 First Pre¬
ferred Stock.

Price 93Vz & accrued dividend
Yielding 7/2%
Circular cn r:qutsl

WSC&megieEwen
V Investment Securities

2 WALL ST. -NEW YORK
Telephone Rector.3273 4

Investments

WC.Lan$leyS Co.
Investments

115BROADWAY NEWYORK
MEMBERS NtWYOBK STOCK EXCHANGE

FINANCIAL NEWS
AND COMMENT

Stocks Move Upward as Hail
Strike's Termination Is

Believed Near.

The markets for stocks and commodi¬
ties moved yesterday in opposite direc¬
tions, showing clearly that while the
strike outlook was a factor in all of
them grain and cotton were influenced
by current conditions of demand and
supply. The July wheat option broke
down 5'-a cents a bushel, and the more

distant contracts fell about 2 to 2'*
cents, being depressed by Increased of¬

ferings from the farms. The other
grains were weak, and cotton closed 17
to 20 points off under trading expeeta-
tion that to-day's monthly Government
report would disclose a thriving state ot

the growing plant.
Stocks first went forward with con¬

siderable speed, especially the rails and

railroad equipments, and afterward drew

tiack slowly. The Impelling force be¬

hind the upturn was the widespread ex¬

pectation that President Harding's plan
for settling the rail strike would be

accepted by both sides. Comment in
railroad quarters showed, however, that
a battle was pending on'the seniority
problem aa applied to striking shop
workers, und reiteration of the stand of
Eastern, rail leaders against recognition
of ^fte strikes seemed to direct lato
reprizing sales in the rail share list.
The day's net price changes weie

"mainly gains, and some were substantial
although less than the Initial advances
of a point to more than 2 points. Penn¬
sylvania, Chesapeake and Ohio, Norfolk
and Western and Baltimore and Ohio
were among the group to reach new

high levels for this year, and stronn
bulges of such industrials as Studebaker,
Allied Chemical. Crucible Steel an.l a

number of specialties betokened a flrni
underlying speculative position.
The rise of Studebaker, of course, was

directly attributable H> its dividend in¬
crease from $7 to $10 a year with an

extra disbursement of $1.30 a share in
the next quarterly check. The stock was

very nervous, despite its rise, anil de¬
clines of other motor issues carried their
own suggestion of speculative opinions
about the future. Several motor and
tire price cuts In the last few days have
indicated severe competitive conditions
in these Industries.

Fairly rapid fluctuations of the
foreign exchanges, especially sterling,
francs and marks, betokened a confused
state of mind in Kuropean centers over

the reparations. This week Important
ih,«cs about Britlsn uiul French policy
?ftward Germany is expected to develop,
but It was plain in the action of ex¬

change rates that I,ondon and Paris
were at sea over the allied program.
Sterling in the morning, following a

lower opening In Umdon, receded frac¬
tionally from Saturday's Hnal price of
4.44and then came back close to the
starting point. Francs receded abruptly
and also recovered in the afternoon, and
marks, following a new minimum price
of .14 :lt cents at the start, rallied to
around .16 cents.
Whatever the outcome of British and

French negotiations, in which talk of
the cancellation of France's debt to
Britain is looked for, it Is certain that
the latter is steadily going ahead with
her program of paying interest to the
I'nited States. A lot of $2,500,000 gold
bars landed here over Sunday for »lie
British Government's account brought
the total of the current movement to
more than $30,000,000.
The British Treasury is evidently

handling the interest transaction with
an eye to preventing disturbance in the
sterling market. In expert banking
opinion she could send as much as $200,-
000.000 gold a year for several years,
without obvious sacrifice to her metal¬
lic reserves and the credit bases of her
merchants. It Is a moot question
whether such costly payments would be
of benefit to the creditor, as the United
States has already much more gold than
is needed.

FOREIGN EXCHANGE.

MONDAY. JULY 31, 1912.
GREAT RR1T.UN.

$r*8«ws Sterling:
Demand $4.4_% $4.44 , $4.45,*
Cables 4.44% 4.44',
Hankers, "0 il*. 4.42 4.42V* 4.-M-,
Bankers 00 da. 4.41% 4.41% 4.4-4

THE CONTINENT.
19.30 France, cents a franc:

Demand 8.19% 8 15% * 43%
("able* 8-20 8.1B 8.44

19.30 Helglum, cents a franc:
]>itn«ni 7.74*4 T.74 J-JJ.
Cables 7.7.1 7.i4% <.«.»,

10.30 Switzerland, cents a franc.
....

Demand..- 19.0.'! 19.00 19.01
Cables 194).'. 19.02 19.03

10.30 Jtaly. rents a Ilia'
Demand 4.53% 4.58 4.6.1
Cnbles 4.54 4.58'i 4.fWj

23 80 Germany, cents a mark:
Demand 10 .!"
Cables 1« -1« -204

"6.80 Sweden, cents a krone:
Demand 20.00 26.05 26.00
Cables 26.06 20.10 26.03

20 80 Norway, cents a krone:
Demand........ 16.80 17.10 10.80
Cables 10.8" 1 i.13 10.85

20.80 Denmark, cents a krone:
Demand 21.40 21.4.% 21.50
Cables... 21.4" 21. .iO 21.<>5

10 30 (ireece. cents a drachma:
Demand 3.23 3.23 3.23
Cables 3.25 3.25 3.25

19 30 Spain, cents a peseta:
Demand 15.48 15.51 15.59
Cables 15.50 15.53 I.1.6I

40.20 Holland, cents a florin'
Demand 38.00 ."8,00 88.85
Cables 38.85 38.65 38.90

61.46 Russia, cents a ruble:
100 rubles 03 .03 .03
500 rubles 03% .03(4 .03%

20.20 Austria, cents a crown:
D-mand 00'* .00'* .00'*
Cables 00% .00', .00%

23.80 Poland, cents a mnrk:
Demand 01% .01% .01%
Cables 01', .01',, .02

20.30 I tunicary, cents a crown:
Demand 05 .06% .06%
Cables 07 .07 .07

20.30 JoRn-SlavIa, cents h crown:
Demand 31'i .32 .34
Cables 33 .33 .32

10.30 Finland, cents a mark:
Demand 2 »9 2.15
Cables 2.10 2.16

20.20 Cuecbo-Hlovakla. eenta a <-rown:
Demand...,,... 2.00 2.30 2.21
Cables 2 31 2.31 2.22

19.30 Rumania, cents a leu:
Demand 67 .64% .65
Cables ».!< .65% .66

14 10 Turkey, rents a pound:
Demand 65.00 05.00 64,00
Cables 08.00 89.00 67.00

FAR FAST.
108.32 Shanghai, rents a twel:

Demand 77.50 77.75 77.50
Cnbles 78.00 78.25 78.(SI

78.00 Honrkon*. cents a dollai
Demand 58.12% 58.25 58.00
Cables 48.12% 58.80 58.25

48 06 R'.mbay, cents 11 rupee
Demand 20.00 20.no 29.00
Cables ¥9.25 211.25 29.23

49 R t Yokohama, oents a yen:
Demand 47.87% 47 87% 47 87%
Cables 48 12% 48.12% 48.12V.

SOI TII AMERICA.
32 44 Rio de Janeiro, reuta a mllrels:

Demand 13.70 13.70 13 65
rubles 13.75 13.75 13.75

42.45 Rnenos Aires, cents a P*»o:
Demand....... .36.15 36.65 36.70
Cables .30.20 30.70 36.75

108.42 FruRuay, cents s dollar-
Demand 81.87% H2.no 82.ri7%
1'shies 82.00 82.12% 82.50

30.50 Chile, cents a peso:
Demand 13.95 13 60 12.75
Cables It. 00 13.65 12.80

CANADA.
New 3'ork funds In Montreal, 10 87 pre¬

mium s »l.0fln, Montreal funds In New York,
96.64 discount a $1,000.

\

NEW YORK STOCK EXCHANGE QUOTATIONS
MONDAY, JULY 31, 1922.

19:22.
Day's sales 730,0-8

[Open- HUjh-

1921.
406,02

lltttli.i Low.
(>9 V 48 f 64
tO%l
r.OH
Si %
18%

10%
31 %
45^
9 %

42%
70%
49
65'i
«i%
172% HI
143%]l26
73 58

114 Vi 78
92 %
50%

55%
37%'
29%

31%
51
32%.j

c-l "losing.-* |Dtv.|
Hid. jA.-k._Uii*

64% ..I
i8%; . .!
49%: 3|
56%
13%
1%
73%,
54
37%
65
38%
66%
60%

Sale*, f

1920.
920,639

Low-1 Clos-I Net

18
49
53
13
1%

73
;>3 %
37%
64
36%
65%
60%
171% 173
13.1 J 38

110% 111

13%;
38%
9%,

119%102

89
42
12%

90%
42%
13%

118
103%

8V
47
25%

112
82
3%
45%
5 %

119% 120
117% H18%!
102% 103

67% 43%
99% 86%
40%' 30%
52% 54%

107
70

84
54

124%,114% 122
29% 1149
126
46% 103% 1105

149% iL
145
105
17%
43
95%
20%

6%
46%
20
60%
98
39
81%

108
58
122%
149%

1144% 144%

6 Si
46
19%
60
97%
38%
81
106%
56

t
17%
78%
12%
47

55
43
99

16% 17%

85

83

20%;
51%
57%
135%102%'
yi%!
5%

111%!
5%
2%
43%
33%
122%
58%
64
56 %
1%
36%!
82%! 55%
9% -1%

110 |100
29 6*'
54%' 42
93%' 89

139 %! 115
50 28%
34 18
8%

40%
91%
17
53%
15
42
54%
112%

91% 101%
91
3%

110

41
91%
18
53%
18
43
54 %
114%
101%
91%
3%

1111

100, Adams Exp...
200 Adv Rumely..
200|Adv Rutnely pf
140]Air Reduction.

8800] Ajax Rubber..
600 Alaska Juneau

13600'Allied C & D..
M0 Alibi Chalm...
100 Am Ag Chem.
800 Am Ag Ch pf.
100!Am Bosch M
300 Am Br S & F.

12100 Am Can
Am Car & F..
Am Express..
Am 11 & L< pf.
Am Ice
Am Ice pf....
Am lnt Corp..
Am La P F Fn
Am Loco ....

Am Loco pf...
Am Radiator..
Am Saf Raz..
Am Metals....
Am Ship & C.
Am Sm & R. ..

Am Sm & R pf
Am Steel Fdy.
Am Sugar....

700
300
800
500
.!00
200
200

9400
200

1500
500
200
1600
700
100

6700
400
100
100

2200

61%
18%
40 %
56%
13%
1%
74%
54%
37/*6<f%
36%
65%
61%

64%
18
49
56%
12
1%
71%
53%
37%
64 %
36%
65
58

+
+
+ %

+ 'i%
%

+ i%

liiK. nil. est. in*. ICh'iigB.
64%'
18
49
56%

72%
54
37%
64%
36%
65
58

171.%
133
70%

172
[134%
"1%

111*4 111%
90
43
13%

119%|121%
117%

171% 172

64%
18%
49%
56%
12
1%
73%
53%
37%
64%!+
36%
65%
60%

133
70%

134
71

110%, 111
90
42%
13

90
42%
13%

101%
6%
46%
19%
61%
97%
38
82

Am Sugar pf. 107
Am Tel & C.
Am Tel & T.

57
[122% 122

117% 117%
103%; 101%

119% 119%
117%

6%
46%
20
61%
97%
39
82%

107

23%
9%
92%
33%
52%
19 %
%:

30

2% 2%
.'% 2%

32%
27%
120%
58%
63
27%
1

I 32%
78
8%

110

33
28%
121%
58%
63 %
28%
1%

23
78%
9

1110%

4500 Am Tobacco.. !147% 149%
3700 Am Tobac B..!143 145
100 Am To pf new '104 104
100 Am W W EL. 16% 16%
lOOlAWW&K6* pf 41 41

1600 Am Woolen... 92 92
700 Am Z. L & S. 18% 18%

2200 Anaconda .... 53%! 53%
100 Ann Arbor ... 17 17
100'Ann Arbor pf. 42%' 42%

1200 Asso Dry G...; 54 54%
100 ASM Oil 112% 112%
1800 Atch, T & S F.fl01% 101%
lOo! At, T & S F pf; 91% 91%
200|At. Birm & Atlf 3%| 3%

111%
2%
2%
33%
28%

700[Atlantic C L. .110
9001 Atlantic Fruit. 2%
4001Atlan F col tr. 2%
300 At. Gulf & W1 33%
400 Austin Nichols 28%

6%
46%
19%
60%
97%
38
81%

107
57

122
146%
142%
104
16%
41
91%
17%
53%
17
42%
54
112%
101%
91%
3%

110
2%
2%
33%
27%

16900! Baldwin Loco. 1120% 122% ,120%

25% 25%
51%;
92%
136

94%
1136%44%I 45

21 22

137001 Bait & Ohio.. 58
100 Bait & O pf. . 63%
400! Barnsdall A... 28
lOOBatopllas 1
100 Beech Nut 1'.. 34%i

2300: Beth Steel B.. 78%!
2001Booth Fish.... 9
3001 Brook Edison. 109% 110

1300 .Brook R Trail. 26% 26%
100 Brown Shoe.. 52 52
100;Brown Shoe pf 93 93
100 Burns Bros.

58% 57%
63% 63%
28
1
34%
79
9

27%
1
34%
76%
9

1109%
25%
52
93

1136% 136% 136%

33%
15%
80%
71%
11%

145
88 68
42 29%

6% 6%
20%! 31

197
40%
74%
73 %
3 2%
20%
39%
59
10%
24%
12%
20%
29%

low
79
59%
8

11 9 % 140% 1141
86 87
38% 39

197 !200

10
68
43%
%

31%
11%
79%
60%
8%

4 1%
19
6%

31

400 Burns Bros B.i 44%j 44%;
500|l'.utterick 19 22
200 Butte Cop & Z] 7 7

1300 Butte & Sup., 31 31%:
lOOlCadilo C O & R 10% 10% 10%
600|Cal Pack .[ 79 79

4400 Cal Petrol 60 60%
500 CallahaA Z & L1 8 8%

5200 Tan Pac 140%| 141%

103%
6%
46%
19%
61
97%
38%
81%

107
57
122%
149
145
104
16%
41
91%
17%
53%
17
42%
54%
112%
101%
91%
3%

111%
2%
2%
33%
27%
121
58%
63%
27%
1
34%
77%
9

110
25%
52
93
136%
44%

%
+ %
+
+ 1%

+ 4%
+ %

%
+ 1

+ 2
+ 2%
+ 1

+ 1 %
+

+ 2

%
1%

1%

+ 3%
6%
31% +
10%1 .

SJ59% .
8% +

184
32%
47%
54
1%
3%12%!
31%
5%
16%

1 %
3%|
16%

JI*!u-

38
62%!

72%| 72%
10% 10%

47%' 29
79%, 59
115% 100

30%48%
84%|
98 %i 83%
69% 51

17%
VI56
8%
21%
10%
17%
29%
46%
78%

113
44%

70%; 82%
95%
68%

103
23%
33%
78
97%
60%
74%
37
53%
94%
5%
79%
8%

83
15%
25%
54
72%
43
41
24
38
64%'
1%!

55 %;
18%

98

30
76
97%
58%
70%

17%
37

9%
21%
10%
17%
29%
47
78%

115
44%
83%
96%
70
104%!
22%
30%|
79%

100
59
71

1001 ('ase (J I)TM pf|
500!Cent Leather.|

8;
I 39
1197
38
65
73%
10%
17%

1001Central of N J 197
14O0|Cerro de Pasco 3 s
4500 ('handler Alot.| 65
4900jchesa & Ohio. 71%I
600 Cblc & Alton.. iu*4
200 Chic & Alt pf. 17%
100Chic lOast 111.. 36%( 36%!
800 Chic K III pf.. 55%' 56
1500Chic tit West. 8%' 9
200 Chic Gt W pf. 21%: 21%

22001 Chic & Alt sl5 10 lo
100;( 'hi & A pf sl5j 17 j7

56001C, M & St Paul 29 % 29%]
13900

79
59
8

140% 1141
85 85
38%| 38%
197 i197
37% 37%

+

+ 1

C, M A St 1' pf; 45% 47% 4
Chic ft N W. 77% 79% 7

62
71%
10%
17 %
36%

8%
21%
10
17
29
45%

lOOChic A NVV pt 114
2100|C, it 1 & Pac..
200 C.Rl&P 6% pf.
100 C.Rl&P pf.

44%
83
96

30% 31%!
4"% ]_4S%
92%
4%

66!)
35

125%; 85
15%
2%
77%
85
108%
58%
94%'

45%
66
91%
31%
52%

27%! 14%
94%! 78%
19% 8%
41% 15%
65%: 43
24% 15%

12

92%
4%

67
35%j

122% 123
y %
%

76%
83%
107%;
43
92
26%
.0%
16
39%!
47
21%

10
%

77%
85

108
43% 12%
92%!
26%
91
16%
39%
48
21%

400 <\ St P. M & Ol 68%
100|C.StP, M&O pf 103

1000 Chile Copper.. 22%
200 Chino Copper. 30%
200 C, C, C & St L 78
100 0,C,C&St 1. pf. 97%

2500 Cluett, P & Co 56
1600 ('oca-Cola .... 71%
400 Col Fuel & Ir. 30%
400 Col & South. 47%
2300i*Col (las & El 92%
900;Col Grapho .. 4%
200;Comp Tab Bee 67%
200[Consol Cigar.. 34%
6700 Consol Gas ... 122
1500(Consol Textile, lo
100 Consol Distrib. %
2900]Cont Can .... 77%
lOOiCont Insur ...| 83%

114
44'
83
96
69'
103
12%

114
4 1%
83
96
68%
103
22 22

+
1+

i +

M

1%
62%
72%: f
10%
17%! +
36%] +
56 +
9 +
21%,+
10
17 ..

29% I- %46%!+ 1%
78%!+ 1%

114 ..

44%
83
96
69
103 |+ 2%

30%! 30%
78
97%
59
71%
31
48
93
4 %
67%
35

124
10%
%

77%
83%

f6i 1900(Corn Prod Ref|107%|108

18
97%
56
70%
30%
47%
92%
4 %

66 %
34%I'll
%

76%
83%

30% +
78 .

t
97%
59
71
31
48
92%
4%
66%! +
35
22%
10% +
%:+

76%
83%

!+ 1%
+ %

%
%

106% 126% 127
130% 110%! 129%! 130
108% 100% 105% 106
30%' 18%! 29%I 30

4400 Cosden & Co. .1 4 3%)
17400!Crucible St Co 92
8900 Cuban AmSugi 26%,
500 Cuban A S pf.| 90%]

2400 Cuba Cane S.
600,Cuba C Sucrpf

2000! Davison Chem.
300; De Beers M..

2800 Del & Hud
400 Del, L & W...
100 Det Edison....

1107% 107%
43
92%

- T» 4% 4%
1136 136%
74 74%
46 47
20% 21
82% 82%'

113 1115
17% 117%

27%! 11%! 26%! 26%

6
150
77%
48
23 %
87%

115
18%

0
40%
14%
76%!

104

700
100

1600
500
500
300
100

Dome Mines..1
Dul, S S & Atl
Du I'ont de N
East Kodak...
Elec Stor Bat.
Elk Horn C...
End John I

16%
40
48%
21%
124%
130
106
30
4%

138%
73%
47
21%
83

43%I 43
94% 92
26% 26% 26
90% 90% 90%
16%! 16 16
40% 39%; 39%
48%

124% 127

100 End John pf.. 115

21%! 21%| 21%
127
130
106
30
4%

138%
74%
47
21%
83
115

20%
87%
99
53%
>27%
103%
19% 11%
26% 12%

r% is%
75% 83
91% 93
37 49%
7." 1100
76%! 88

67%
73%]

311
78%

102
182
15%
83%;97
44%
19%
84%
45%
14%!
bo% I

26%!
24

45%
55%
90
65
91

136
8%

69
79%

18%
83%
9»%
52

112
89

12%! 12%
21%
62%
70
106

22
63%
70%

1108
78%' 78%! 6
101% 102 7
178 <181 xl2
13%' 13% ..

129001 Erie 17%! 18
4800'Erie 1st pf. ..3 23%
1800 Erie 2d pf 18% 18%
2600 Fam Play-L... 82% 83%
200 Fam P-L pf..1 94% 94%
352 Fed M & S pf 50% 50%
1001 Fisher Body.. 110 110
200] Klshor B O pf. 87 8S

1200 Fisk Rubber...1 12% 13
200e Freeport Tex..] 22% 22%
600 Gen Am T C. 62% 63%
5S00;Gen Asphalt.. 71 %f 71%
i00|G Asphalt pf. 108 11082000|G#n Cigar ....| 78 78%
IOOiO Clg deb pf. 101%! 101%

130
106
29%
4%

136
73%
46%
21
83
115
17%

1«0
106
30
4%

137
74%
46%
21
83

115
17%

+ 1'
+
+ '

2%
+
. ¦:

+ l'
+ 1
+ 2

26%| 25%' 26% + 1

Electric.. 180
14

80%!
94 %

21 %^ 10%
14%]
85
109%
11%

12%
ii%!

34%(l 38%]18%
83%;39%
13%,
83%]
2%

21

18%
9%

74
108

8
1 %
8%

15
70%
31%
«%

44%
¦'*

15
20%

8%
70
97%
5%
1
3%
7%

43%; 33
38%! 26
28%| 20%

37
31
23

81
95
39
19
83%
40%!
18%
84
2%

22 lV
21 %,18%
9%

1109
9 k
1 %(
3%

37%
32 l:
23%;

81%
95
39%
17%
83%
40
13%
84
2%

21%
21%
18%
10
""»%

29%
106%
87%
19%
54%
201/4
35%!
3

SOU I
47%!
58%
107%
39%!
24%|
81 %
86
39%
35%
67%,
117%
5%;

22% 23%! 24%|
79 % 1103% 104
62%
11 %
43%
12%
24
*

10
34%
4

84
34%]
90%
25%
9%
44

"

41
10
26%]
56%
91
3

71%
17%
53%
13%
32

18%)
45%
4
26%
44%
45%
99 'ii
36
10%'
77%
87
30
28%
65%

72%
17%
54
13%
32%
%

19
46
4%
26%!
45
46

100
86%
10%1
79
88
32 1
28%
66

108% 109
4%

176% 158% 1175
10%| 11 i 15%

4%
179
15%!

3%

12

600!Gen
ll300]CJen Motors...

30(.';Gon Motors pf.
100 G M <ib pf 7 pe
800'Goodrich

6'.'00|Grny & Davis.
5o00|Grent NOT pf.
500: Great Nor Ore
500!Guan Sugar...

1400|Gulf States
500 I Ittblrshaw Et'
100Hendee Mfg..

1700 Hudson Mot..
200 Hupp Motor..

1100 Mydrnul St»d
400 Houston Oil..
200 111 Central ...

200! Indian Rcf ...

20011 nterboro < 'orp
300j Interboro C pf
100 lnt Agri Corp.
100 lnt Apr! C pf.

1600 Inter Cement.
200] lnt Comb Eng
300;lnt (It North.
200 lnt Harv Co.,
900 lnt Mer M pf.
900;lnt Nickel ...

1000 lnt Paper ....

400 Invincible Oil.
100'lron Products.
JS00|Island Oil & T
100 Jewel Tea ....

400i Jones Bros T.
1200 Kan A Guir...
7001Kan city So..

3700 Kayser(J)& Co
2600 Kelly Hpr Tire
100 KellyS'T 8% pf

2400 Kenneeott
T4oo)Key Tire A- It.
llOOiLnck Steel...
1200il<ae|e(le Ghs. ..

200]I.nke SAW..
100 Lee Bub * T..
900 Lehigh Vtl...

2000 1,ima Loco....
2400 Limn L rlghti 5
100 r,lg A My Tob.)175

2300. Ix>ew» lnc

1180
14%
81%
95
39%
19
84 Vi
<0
13%
85
2%

21%
21%
18%
10
75%

108% 1109
8%
1%
3%
9
37%
32
22%
24

104
73%
17%
58%
13
32%
%

18%!
46
4%
26%
43%
.6%!
99%
36%
lo%!
78%!
87%
32
28%'
65%'

109

8%
1%
3%
9
37%
32
23%
24

104
72%
17%
r>4
13%
32%
%

18%
46
4%
26%
45
46%
99%
36%
10%
¦8%

18%
82%
94%
50
110
87
12%
21%
62%
69%
108
78
101%

18% + %
83%
94%
50
110
88
12%
21%

1 %
%

+
63%! +
70%
108
78%
101%

179% 179%
13%
81%
95
39%
17%
83%
40
13%
£4
2%

21%
21 %

+ %
+ %
+ %

13%
81 %
95
39%
19
83%
40
13%
85
2%

21 %; +

+ %

+ 'i%
+ 3%
+ %

18*|
9%
75%! 7 5
108% 109

21%
18% .
»% .

2%
%

8%
1%
3%
9
37%
32
22%
23% 24

1108%! 104
71%! 7 3
17%

37%! +
32
23

17%
53% 54
18
32%!
%

18%
45%
4

26 %
48%
45
99%
36
10%
77%|89%' 87%

+
f
+

14"
+13%!

32% +
%

18% +
45%! -

4% .

26%; +
44% +
45% .
99%:.
36 .

10% .

%

l%
%
%
%
%

32
28%
66%

l»l%
28%
65%

+

110% 109
6% I 4 %

175

88
31%]28% +65^

109
S

175

ft

17j 15%; 16 | 15%| 15%| + 1%
%

121

Year to date
-.-lte2 J r-Ciotlnfc-% fDIv
Hlgh.i Low, Bid. A«k. Iii>
14141 9 12 12%
164% 14714 164 116414
136 Vi, 108 13114 133 %
60 25% 57% 58

:03 72 1100 1101
36% 1514 36% 37
82 7314 80%
46% 44 ..

55% 35 45
69% 41 52%
43%! 22 I 36
11 3
36%: 20%
46%, 20%
48 2.'
74%' 46%

it:i
157.14# i2«

1| 300 Loft In
500 Lnrtllard

IfJI. its*
It!.117.441 UM1MM%

iwn "lliak \jmm 11*- J®'lii mm,

i:% 12% 12 IS%I
1«4 144% 1*4 144%

300 l<oui« £ N'lihv U4V 144% 144% 144% *¦

19% 13V4I
70 54%!
82% 57

97%
76%;
31%
26%

800 Mack Tr Inc.
100 Mar kay Com .

Crioo MalMn»on A Co
100 Manuti Huf PIT
1300 Man Ei ctfa. .

100 Man Elev *uar
200 Man Ele«- Hup
200 Man Hlnrt....
104> Mkt 8t Ry... .

100 Mart-Parry . ..i

1900 Maria tut (Hi...
1000 MathJtiion AW
1800 Maxwell M A
2700 Maxwell M B.
1000 Mays L>ept H.
1900 McIntyre Por.
7700|Mex Pete

20800 Mex Seaboard
2900 Mex Seab ctf*
4700!Mid Sta Oil...
6500'Midvale S & O
6200 M & St L new
100 Mo. Kan & T.
100 Mo. K & T pf
1400 Mo, K4T pf vu
1000 Mo, K&T W 1.
1200 Mo Pacific
1400 Mo Pacific pf.
400 Mont Power. .

2200,Mont W & Co
100 Mullins Body.
100 Nat Biscuit
100'Nut C & Cable

3700 Nat Enam A s
900 Nat Lead ....

SOOlNevada (.'on C
200 :N Orl, T *. M.
200 N Y Air Brake

5000-N Y Central..
1001N Y, C & St 1-

C4001N Y. N II & Hi
1300;N Y. Ont & W

&4%i 44%
101% 101 l.
46%, >7
»l% 41%
m ««
44% 44%
44 44
44 44%
4% 4%
30 3"
49 49%
47%! 44
40%

44 44
141% 1*1%

*7
41%
44%
?«%

117
14%

170
22%
19%
12%
35%
11%
12
12%
40%
18%
23
56%
73%

41%
XI
114
I

44%
4%

4°
49
4S
M%
SI
114

45%
41%
44%
44%
44
44
4%
44
19
47%
44%
SI
117
14% 1?

170% 146% 144%
22% S4%i Sl%

14
IS*
44%
11%
12
12%
40%
IK
23
44%
74
5H

20
13
44%
12%
12
12%
41%
If'i.
23%
57
71%
22%

24 24
151 1151 %jl41
2% 2% 2% Z
56% 67% 56% 57
101% 101% 100% 141
16% 16% 14% I 14
68 68
80 80
98 98%

14%
IS
35%
12%
12
13%
41
14%
21%
44%
TS

%
4%
%
%
1%
%

1
%

S
%
%

%
%

"%
1
2 %
%
v
%
%

1

i
%

>. *

24

bS
80
98

24
151%

Xs

98

31'
26%

31% 31%
26%

2700]Norf & Went. 112% 114% 112'* 114'.
200;*Norf & W |>f. 78 ,78

"0%

21%; 12%
143% |116

86%

91%

94 109 109%
19% 28% 20%
13%) 16% 16%
71% 75% 76 [
43 52%, 52%;
24 36 36%.
29 29% 30
25% 33 33%
4 % 9% 10
46%! 73%, 74
74 92%I 93%|
43 46%| 46%!

53% 55
15 15%
29% 30
51%I 52%
30%
48
4%

1200 Nor Amer Co.
2001Nor Am Co rta.
5900lNor Pacific . .

SOOiOklit P & Kef.
1 lOOjOrpheum cir..
100 Otis Elevator. 134

200|0wena Bottle., 35
1500: Pac Develop..!
lOOiPac (Jas & El.

9000!Pacific Oil ...I
6500!Pan Am P & T
1000 Pan A P&T 11
65001Pan Am P & T
1400 Par & Bins...
7400 Penn K R
3200|Penn Se.ib st
400IPeopjes Gas..
400i Peoria & East

3400jPere Marq ...

200|Pere Marq pf.
900 Phila Co

5100 l'hillips Petrol
34001 Piercc Arrow.
J5001 Pierce Ar pf..
luOOjPiei-ce Oil ....

200 Pitts Coal of P
200 Pitts C of P pf
600|Postum Cereal
300 Pi KB'I y WIbkI.v 42
15001Pitta & W Va.! 40%
300iP & W Va pf.i
4001Pond Cr CoJii.||
100 Press St Co pfjlOO

1800 Prod & Kef. ..I 377
19001 Pub Sorv N .1. 901
2600'*Pullnian 1120
500'Punta AI Sil^-! 51
3900:Pure Oil 30
100 Pure Oil pf... 96
500|Ky Steel Spr. 1109

44%
78%
2%
18%

6
70%
55
71%67%!
74%
11%
4 7 %
7%)87%

23
34%
68%
38%
44%
10
21%
7%

65
96
78

90
2114

70%! 70%
44% 44%
79%. 7»%
2%. 2%

19 18%
134 134
35% 34 %
6 % 6
70%!

70%
44 %
78'.

%
5%
1
%
%

56%
74%
68%
74%
11%
47%
7%
87%
23
34 %
68%
38%
45%
10

70%
54%
73
67
73
11
4714

23
34 %
68%
38%
44
9%
20%
7%

65
96

8
65
96
78
42%: 42
40%: 40%
90 90
21% 21

100 100
38%! 87%
91%, 90

121 119%
51 51
30 %
96

11% 4-
134 >
34% -

6% t"
70%l+
55% j ¦+.
73% .
«: .

7-1% .
11%
47%' 4-
7%| +
87% r
23
34 %
68% +¦
38% -f-
44%
9% .
20%
7%

65
96
77%
42%
40%
90
21
100 +
37%. %
91% + 1%
120%. %
51 |+ %

29%| 29% f %
96 96

+

+

1

109% 1109

30%
48%
4%

12%
81%
12%

9%I 10 ..I
36%| 37%i83%

109% -f*
100 Hand Mines... 29 %| 29 %( 29 29
600|Ray Con Cop.; 16%! 16%! 16%, 16%i-f- %

5300 Keadinir 75% 76% 75%. 76 +. %
200 Beading 1st pf 52%| 52%] 52% 52%!+- %
2001Rem Type . ...| 36 36 36 36 ¦+. 1
300 Reynolds Spr.j 31%] 31%| 29%: 29%[. 3%

4300'ReplOgIe Steel, 33%: 34%, 33 83
200jItep Motor Tr.l 9%! 9%| 9% 9%l+ %

1100|Rep Iron & St.1 74 74%! 73% 731*
92%
46%
53%
15

lOORep Ir & St pf]
900|Reynolds TobBi

38001 Royal D N Y..I
lOOiSt Jos T.ead...|

2300|St L & San F..|

92% 92%; 92% I.-
46%! 46% 46%,.
53%! 53% 53%
15 15 15

%

30%| 30%| 30
400 St 1. & S K pf.I t.1%, 52 51%

30%
52 +

38% 18% 31%| 31%
10 9% 9%1 9%!
93%] 78% 31% 92
26 | 17%| 25%| 25%|
59% 45% 58%: 58%
"25% ,113 1116 ,118
198% 169 1181 %
117% 113%! 117
117% 1113% 1117
121 91% 105%
24
45%
59%
139%
8%

1014
39%
5

12% [
50% 42.
32%| 23
36
25%
137%
137%
84%
109%

17
24%
35%
79%
3%
4%

26
3
9%

17%
44
43
132
6%
6

30
3

182%
117%
11714
106%
18
44%
44
132%

10001St L.oUls S W
700 St 1^ S W pf..

2800 {Saxon Motor..
1100 Sent) Air Line.
400jHeab Air Li pf.

1800 SearH Roebuck
100 Seneca Copper
lOO Shattuck Ariz.
300iShell Tr & T..

7700,Sinclair Cons..
2200jSkelly Oil
4300]South Pac... 92

10300; South Rail 25*,

811
24
20%
45%
56%
71%

24
14
109%
109%
54%
88
78%
22 \a~7%
32%
34
55
17%

125
71%
96
60%

6%
32%
3%

1014] io%|
46% 46%
251
30%
21%

126
126
53%

25%
30%
22%

129
129
53%

10o% 1107

344%
76%

103
82
148 ]ll9% |147
19%' 7% 13

1%
43%
16%
50 72%
2% 7%

37 63%
55% 71%51%! 58%
99 1106
82% 38%
82 101%
114% 119%

::v:*
14141 14%
38%| 39
52% 53
59%! 60
20% 20%
143 114314
75 76%
99% 1100%
80% 81

147%
13%

4H71%
38%
73
10%
65%
72%
67%
107
45%
103%
122
69% 60% 64%
19 71
r.3
36%
82
14
14%
34%
24
17
85
13%
24
24 %[
64%

9% 16%
80% 49%
25% 26%

60%
10%
13
32%
22%
12%
77
11%
20
19

58
6%|
6
19%
12%
10%
66 %!
8%

13
13%:
51%! 59%

105% 89 1105% 1106
64 49%29%! 25

6
7%

13
4%

24
27%

62% 63
35% 35%
72% 73
7% 8

64
72
58%
106%
40%
101%
121
65%
17%
49%;26%
62
11
13%
33
24
12%
78
12
20%
20
60

55%
106% 106%

1700'South Rail pf. 58%
1001Stand Mill 117
400 Stand Oil N J. 181%
26 Stand O NJ pf 116%

300: Stand O NJ pf:117
6600'stand Oil Cal. 105%
200 Spicer MfK Co.
200 .Stew War S.
100[Stromberg- Car

784001Studabalur
SOOiSubmar Boat.
800ISuperior OH..
200]Superior Stl..
200| Sweets Co Am
400|Tenn C & C...
4000|Texas Co....
1200 Tex P C & Oil
1100 Tex & Pac...
400 Third Ave....-
300 Tide "Water Oil
60 Tide Water Oil

2800 Tob Products.
300 Tob Prod pf..

4400 Tobac I'rod A.
800;Tob Prod rts..

2200 Transcon Oil..
lOOITrans & W Stl
400;Twin C R T.
200 t'n Ba>? & P..
900,1'nion Oil ....

1300 L'nlon Puc....
300;Union I'ac pf.
100!Un Tank C:tr..

1100 I'n DruR Co...
900 fnited Fruit.. 146
700 l*n Ry Inv 13

77001 Un Retail S rt* 3%
7500 I'n Retail St.. 62%
900 P MCI I'AFy 35%
300 i; so IPAF pf 73
800 i' s Food Prod 7%

2100 U s Ind Alco. 63%
300 I S !. a |mp. 71%

S7o0 I' s Rubber... 59%
20o ir s R 1st pf..
100 C S S, It & M.

1870O p S Steel
300 P S Steel pf..
800 Ptah < 'opper..
200 Ptah Secur ..

10800 Vanadium ....

700 V.i-C«r Chem.
100 Va-Car Ch pf-
300 Vivaudou ....

1200 Wabash
3600 Wabash pf A.
100 Wabash pf B.
100 Weber St Heilb

1600 WcIIh Far>fo..|
1100 West Md
100 West Md 2d pf
2001West Pacific..!
800 West Pac pf..

30% 30% 30% 30% U-
48%] 48%, 48 48 +3%' 4%!+

7 % 7 % 14"12% 12% +
80 80 .

12 12
9%I 9% .
37%! 37% I.
31% 3i%:.9%! 9% .

92 +
25%]

3%
7%/12%|So%i

12
9%:37)*'
31%
9%

4%
7%
12%:
81

9%:
37%
31%
9%

92%! 91%] 92 |+ %
26 25%
58% 58%] 58%]+ %
117 117 117 1+ %
182 1181% 181% T-h 1%
116 %¦116% i116 %| ..

11? 14 117 117% + %
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18%
44%
42%
134%
7%
6

32
3

6%
6
31%
3

18%
44%
42%
131%
6%
6
31%
3

10%, 10%( 10%(
46% 46%] 46%!
25% 25% 25%!
30% 31 30%]
23% 23141 22%
125 '125 125
125% 125% 125%

i» U fih 54
106%
77%
23%
14%
39
52%
59%

9
23%
14%
39
52%
59%
20%
143%
74%
100

'9%
24
14%
39
52%
59%

104% 106
18 18
44% 44% .
42%: 42%

131 132%
7
6

32
S
10%
46%

I 25%
30%
23%

1125
125%
54
106%
77%

+ %

+ 2%
+ 1%

. %

+"%

23% .

14%!
39 +
52%].
59%,.
20%20% 20%

143% ,14314 143 %
76 75% 76 +

100 |100 (100 +

1%

1%
%

9% 80% 79%] 80% + 114
+ 3%
+ %

147% 146 ,147%
13
3%
63%
35%
73
8
64%
72
59%

13
3%

61
35
72%
7%
63%
71%

13
3

61
35%
72%
7%

64
72< i i i

58% 58%
106 % 106% 106%; 106%
40%| 40% 40%; 40%
101% 102% 101% 1101%
119% 120 1119% 120
66
17%
49
27
60 %
11
13%
32%
22%
12%
77
12
20%

66
17%
51%
27%
61%
11
13%
33%
22%
12%
79
12
20%¦

19 % 19%! 19%59%) 59%! 59H

65%
17%
49
27
60%
11
13%
32%
22%
12%
77
11%

66
17%
49%
27%
61%
11
13%
32% .
22% U-
12% +
77

20%| 20% +
19% 4-
69%) 4-

1%

%
%
%
%
%
1%
%
%
%
%
%

+ 1%

16%
11%
21%
10
49%
49%
33%

177 1137
58%! 43
9%l 6

26
14
7%
16%;8%!
42%
43
28
176
51%
9

26%
14%
8%
16%
8%
43%
43%
30
180
53

100 West Un Tel, |105%|I05% 10"i% |105% -f-
115001 West E A M..| 62% 63%
1.001W KaKle Oil..
600; Wheel (i h E.
100 White Oil
800]Wick Spen St.

1600 Willys Over...
4000! Willys Over pf
204' Wilson A Co. .

100(Wis Central..]
400'Woolworth . ..|176H]177
2001 Worth Pump. 52 52

26
14
8
16%
814
43%
44
30

26%
14%
8
16%
8%
44%
44
30

62
26
14
8
16%
8%
48%
43%
30
175%
'1%

%
%
%

62%:-f-
26 +
14
8 +
16% +.
814
44%
43% .
30 -f-

8 400! Woolworth ... J175HJ177 1175% 176 !-f 1 %
4 200 Worth Pump.| 52 '52 51% 51%]. %
l] 600, Wright Aero..I 9%] 9%] 9% 9%|+ -H,

tin scrip. Si Part stoek. e In stoek. f Part extra.
NOTE- -Odd lot transactions are not recorded In separate line unless wiles

were made nt price outside of the regular lot ranRe.

%

1%
%

.Ex dlv. thx riKhts

I.OMIO* WOOL AUCTION.

LONDON, July 31 .--Thfit wer« 11,400 txtlrn
ttt*r*r\ at lh«> wool auction **Ips to-day. It
war a food wltctlon and trading *M ani¬

mated, wltfi all quarle'-a biiylnn freely at
full current ratea. Ameilean l>U)?ri aeeured
neveral lola of Weat Auatralian greaay comb
ings up to Sa. SVta.'

TOPICS Or WALL STREET.

Bravklra Rapid Transit.

Talk of a lift Inr of the receivership
of tlM Brooklyn Rapid Transit Company
aad a r*nr|iniw(li)fl of the company on

a stable KaaU has been revived an a re¬
sult of I he cop United excellent show Iiib
to earnings. K<trninf« during June.
ptiSIUlwd lata lut week, were equiva¬
lent to more than 4 per rent, on the
<»s4ststtding capital stork. The aurplua
after charge* for the year ended June
14. amounting to 11,447,419, la auffi-
< .nl to liquidate about It per cent, of
the lit Mt.«H accumulated Interest
< harps* <m t-onds and note*. Th-> princi¬
pal MuitiMliif Mock In the way of an
immediate reorganisation and lifting ot
Ibe receiver**ip la lha Il4.uoo.000 of re¬
ceiver* certttcates outstanding.

M«al4»«*rr Mird Males t p.

Net profits of Montgomery. Ward fti
Co. during the Mrat six months of thia
year were S1.Z41.1IT after charge* for
depraclatUm, taaes. Ac which compare*
WMfc . Mt lo*s of |Z.171.409 In the cor¬

responding period of last year. A large
part of the Improvement could b- traced
la twa aaan < s Irst a substantial In-
eraaaa la aalea and second I he neceaalty
a year ago of aetting up bug* sums for
a reductmn of Inventories which ws0
not apparent In such a large degreo
this year, although some further redwe-t
tlows were made sale* for the half,
year sen fll.4M.414. an Increase of,
about I4*| per cent., and tbe number
of orders 7.141.441. ur more that 13 per
cant, ahead of a > ear ago. establishing
a new high record for tb* llrat half of
aay year.

4 aaaaltdatad 4 tsar* Hsalltoa.

The balance sheet of the »"on*olldated
r*lgar Corporation as of May II ihowa !
current asset* exo-edlng current Ha-
bill ties by ll.4ft4.oa4. lnrlude«l In the
column of <urrent aaaets Is (791.006
cash oa hand, aa well as leaf tobacco,
cigars dc wbbh are carried In the In¬
ventory at rugt A large part of the itork
of leaf tobs.-co Is worth at current mar- j
k« t price* materially In excess of the co~t
pries at whb*b It Is csrrled. according
to Interest* bbntlfbd with th* company.

Meilras till tlatpsl Hums.

The affect of the ceasing down of a
number of wells In the Totcco-C« rr«

Aaul district of Mexico since the Intru¬
sion of salt water In the Held was shown
yesterday, alien figures on production of
light oil In that country for the week;
ended July Si wrre made public, I>ur-
lng that p« rlod. th*' (Inures ttvigbd, pro¬
duction declined ""5.400 barrels dally to
1.449,044 barrels. Totcco'* average
«¦> 144.400 barrel* a day compared
with 141,400 barrels for the week ended
July 2. prior lo the appearance of salt
water in large quantities There wa*

also a decline In the production of heavy .

oil which averaBed 7 4 4.000 barrel*, a'
drop of SI,000 barrel* from the preced¬
ing week. A lew companies. bow« ver,
registered cuius in production Notable
among these were Rtandard ^Ml Com¬
pany of New Jersey, Texas Company.
Mexican Boston t'ompany, Sinclair In
the I'nnuco Ibid and one or IWu others.

Market (Generally II la her.

The short covering movement which
started Inst week continued >0 seme ex¬

tent yesterdny, i*rtlcularly in the curly
trading when news of the Mtudebaker
melon was broadcasted through the
financial district. The r--ult wits <».-.«t
prices generally were higher, although
some stocks, uct'iaud by IndKulual In¬
fluences. moved'Into low er mound More
than a fcore of stocks made new high
narks for the year. Notable among
these were Atlantl Coast I,tne. tToei.-
peake atvl Ohio, Baltimore and Ohio.
Public Service Corporation. Crucible
Steel. Baldwin. American Locomotive.
The preponderate of the buying move¬

ment w.i* In the rails and equipment*,
with a few of the public utilities hhiiIiii:
in for their share of the Improvement.
The general list of Industrials, however,
was by no means negUs'ted With Indus¬
trials as a class lending at 4 per cent
after the close, and railroads at 1 per
cent. It was indicated that the ehort
interest In the rail list was rather heavy
"Hie loaning rate on Industrials v, ;»* 1
per cent, below the closing quotation for
call money with rail* a full 2 per cent
down*.

Grsy A Dsvls Financing Iteporlrd
It was reported yesterday that the

sudden and unusual strength and actlv-
Ity in the shares of Gray d Davis, Inc.,
which advanced more than I points t«>
19, was the result of what Wall Street
likes to term "w indow dreeing" In prep¬
aration of some financing This financ¬
ing it wan <ald, wilt take the
form of a bond issue and will be
dona for the purpose c.f fundmt
the company'* present floating debt
Inquiry of local banker* who are
undei stood to lie interested in the
reported financing r- fus'd yesterdav to
discuss the matter. They would neither
confirm nor deny the teport. It was said
the company has some large bank loans
which it desire* to take car* of
through a fut.dlng operitlon. A portion
of this debt. It Is understood. Is owed
to the American Bosch Magneto Com
pany, which made an operating and
sales agreement with Gray * Davis
some time ago, and which. It I* titidet
stood, extended some loan* at that time.

Call Money Firmer.

Some of the last hour Irregularity In
stocks was due to the hardening of tha^
call money rate, although In conserva¬
tive quarters the flurry wa* not re¬
garded as being significant Call money
in the New York Stock Exchange opened
and renewed at 3x't per cent, nnd tben
advanced by stages to ft per cent., at
which level It closed. The time money
market continued distinctly easy with
short terms loan* commanding p.-r
cent., and longer accommodation* frm
i to 4 V4 per cent.

GENERAL ELECTRIC CO.
PAYS $1,011 £68 BONUS

Carpet Mill Employe* Alto
to Share in Profit*.

RCHBNECTAPT. N. v.. July 11 Tlie
General Electric t'ompany snnoute . d
to-day It has paid tl.ft] 1..*><I| to cm
ployees of Its plant* who have been In
the company's service Ave year* ot
more. The sum represent* S per cent
of the earnings of the employees for the
six months ending June 10.
Employees of the Schenectady work*

and offices received spproximately |40n,.
000, those in Lynn. Mass., 1140,00ft, |W
In Plttsfleld, Mass., $91.onQ and the lamp
works 1122.000, District snd general of¬
fices received $182,000.

Thousands of employee* of the Ale*.
ander Smith Hons Carpet Company's
mills In Yonkers, N. Y., are to shar«
in the distribution of a total of about
175,000 to he distributed to-day aa a
semi-annual bonus.
The bonus Is to be paid In accordance

with a custom Inaugurated by the com¬
pany eleven years ago of paying em¬
ployees as a bonus a percentage of the
pay earned for the previous *lx months.
The percentage paid Is determined by
the length of service with the company.

TRACTIOW RARXIKUfl BRTTKR.

A net corporate Income of $ I.*12,5*1
for the year ended June 30. 1922, as

compared with a deficit of 13S0.45N for
the previous twelve months, was shown
In a financial statement made yester¬
day toy tho Brooklyn City Railroad
Company.

k > j
Harlem River &
Port Chester

1st 4s, 1954

Mallory Steamship
1st 5s, 1932

New Amsterdam Gas
1st Cons. 5s, 1M8

N. Y. & East River Gas
1st 5s, 1944

Ward Baking Co.
1st 6s, 193/

Inquiries Incited

TOBEY&KIFUC
BstaMlahrd 1873

Members New York Stock Exchange.
t! Hrond «(. ;o» S. U Snlle/fct.
New Vork (Iikttra

72C-

Reinhart&Bennet
Mernhrr* .V. Y. Stock Exchange

it Rrnadwav Now Vork
Trlrphtm* 02i? Uroad

First Mortgage
6r< Bonds Due 1947

ef the

Southern Colorado
Power Co.

Price to yield over 6} 2ro
*trnr»*ljr frofo. t«J hy ph)-air»l proper! v
.if il»tiK>milnil<v1 cumins Pn«c Ap-

will mailt* for llstlni on
Ihe Noo Vork Slock Kirhatuc.

Inmultrt rSi-ul I \rnd inr /V-
»trtptwn of Ihu aitrarttra botul.

COUPONS
Payable at the Office of

Henry L. Doherty
& Company

(0 Wall Street. New York
August 1, 1922

Crew I^evick Company
lit S. F. to. 1931

Fmpire Refining Company
Iti Mtg. & Coll. Tr. fas. 1927

Webb Cit y & Carterville Gas Co.
Central t». 1940

5pokane Gas & Fuel Co.
1st k Rtf jnd. St. 1944

Montfomery Lt. & Traction Co.
Srcured 7% Not«. 192)

Montgomery Lt. & Traction Co.
toll Mtf t>% Note*. 1921

Gas & Electric Securities Co.
UU. Trust h% Set. Notes

1920-25

140.000

Hocking Valley
1st Cons. 4Vi*. '999

«* a In*.'
To yield about 9.12%

140.000

Chi., Mil. & St. Paul
Gt*. 4s. I9M
TT a lot

To yield about 5.29%

940.000

Central Branch
Union Pacific

1st 4s. 194*
NS 4 tm

To yield about 9.79%
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TOBACCO PRODUCTS
A circular letcripiiw mi ft*

j%A lock mailed »» requeit

McCLURE, JONESiREED
JfrmMl V«a fork lit*** K t< km»p

IIS Hnala't Mt into

Adirondack Pr. 4k Lt. Co.
National Powor A Light
Weatorn Powor
Colorado Powor C®.

H. F. McConnell & Co.
Mrmhrf |tm t'orti Mlnrk CrrU'M

IS Hway. >1. V. Trt. Wawl (if SOOO S-S


